1. You purchase TVs for $524.00 each. You will sell each at a 200% markup.  Your business incurs expenses (overhead) at 15% of gross revenue. Answer the following including what is the net profit/loss on each TV? Label net profit or net loss.  

Cost:  		    Gross Profit (markup amount)	 	   Retail Price: 			

What is your profit margin (what percent of retail is profit)?		m/r			
	
Overhead Amount r*	235.80 	       Net Profit/Loss Amount 	1048-235.80=812.20	    

Is this a profit or loss?  		



2. You purchase a ring for $118 each. You will sell each at a 100% markup.  Your business incurs expenses (overhead) at 60% of gross revenue. Answer the following including what is the net profit/loss on each desk? Label net profit or net loss.  

Cost:  		118	    Gross Profit (markup amount)  118      Retail Price: 	236	

What is your profit margin (what percent of retail is profit)?		118/236 =50		
	
Overhead Amount 	236*.60=141.60 	       Net Profit/Loss	118-141.60=   -23.60	    

Is this a profit or loss?  		

